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SUB J : SEMINAR ON FOREIGN INVESTMENT REGULATIONS 


REF: STATE 48495, STATE 51351, CARACAS 2621 

1. EMBASSY CONCURS THAT IT IS DESIRABLE TO HAVE USG ATTENDANCE 

AT SEMINAR BUT CANNOT SUGGEST ALTERNATIVE FINANCING BEYOND DEPT 
PAYING FOR IT. EMBASSY CARACAS'S FUNDS ARE VEN MORE LIMITED 
THAN THOSE OF DEPT. 

2. SINCE MACUTO SHERATON LOCATED MORE THAN HOUR AWAY FROM CARACAS, 
IT WOULD BE IMPRACTICABLE FOR PARTICIPANTS TO STAY IN CARACAS. 

IN ADDITION, CONSIDERABLE BENEFIT IS DERIVED FROM PARTICIPANTS' 
ASSOCIATION OUTSIDE OF FORMAL CONFERENCE SESSIONS. THUS THERE 
WOULD BE LITTLE BENEFIT FROM SEPARATING FOOD AND LODGING FROM REST 
OF CONFERENCE, SOME OF WHICH IS DESIGNED TO COVER ORGANIZATION 
COSTS. 
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